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Path towards a global baseline for sustainability disclosures
TH—ASNY AT ) T 4 R EO R A T 72 ED Y

ERE 27 F v ) 7 4 B

=26 A\
i

(ISSB) #E

I~vZaI)l: 77— K

77T —R—
7Ty ruy s Yy ket
AVRAFAVE c RAF2T7—Fvy THE
A=V VT T AL X —

LR B K
_AITBIX, ZAITBIE,
Thank you for having me as part of | &BIZ. EZ;’GO)ﬁ‘NT)ZI:EajTéQF%“
this very impor‘tan‘t event in ICEBELRARY MIHBIBEWEE, HY

Japan, about governance.

NESTEVET,

I'm really grateful to Sakakibara
san, the chair of the Summit for
having me with you.

ANRNFUR-HIy rRERDOWMERERSAIC
(T, BREVEERBRLETET,

I would have hope to be in person,

EROBNCTEERE LA 2=DTY A,

but I'm really excited that my next
presence in Tokyo will now be not
so far, at the end of this month
of October.

RICRRIZATTHRHREESESCLGL, §
AX®D 10 AZFELTEY., xH(2hL<
HLLTWET,

So again, thank you for having me.

WHT, BBEVEEEHYLNES T
F9,

[ think corporate governance is
critical for the future of the
resilience of our businesses and
of our economies.

O—RL— bk - ANFURETSH. ©ES
FURERFOEEHZESDHSH-HIZESE
ICEEBREERBVET,

And I would like to commend the
organizers of the summit.

EDOHT, AYIy FOFTEHEZEOEKRETE
BLEWLEERWET,

And for all the audience you CEOs,
C00s, representatives of high
level in the business and finance
and government and administration

Z L T. CE0, CO0 mE#k.
EDXRX, &, BF. TERO/NA LR
HREROERE.

for your participation in this
very important event.

ETHLEERERARY MIITEMWVEE
HYMNESTEVFELT,

[ was intrigued when we received
the letter of the sustainability

YRATFEUTA - bSVRTH A=Y
AVHRENLIAAD FERITRoRE
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transformation study group

E. BlREREEL

as a comment to our draft of
standards, last summer,

FEEDE. ISSBOEERICHT 54+
<7,

and I am ready to in great detail
because I'm as well convinced that
governance topics are critical.

BHRERLL, ANFVRADT—INEER
THHEEEFELTLSDT, FEICFHEMEL
EEMNTETLET,

And for me, it's very important to
address you in this audience,

AH., BHRICBELTDOENETHLEE
HEL5—DNHERBELT.,

BARIEENICERICEEZEGHBETHY .

also because Japan is a very
important jurisdiction,
and our engagement with the| BAROIaLRATLEDEDYIF. FAf=5

Japanese ecosystem is so critical
for the success of our-:-

DHENZEH>TIREIZEELNBTT,

As you know, the IFRS Foundation
has an office in Tokyo, for a
number of years,

CHEHMO &SI, IFRS BARFRRIZE T
TR L THREICRY ETT A,

which role has been reconfirmed
for the foreseeable five next
years.

SHROEMLTDORINER-I LB
BLTWLWEYS,

And this Tokyo office is going to
be our local base in Japan to work

BEA 74 R, BERREEHELTLCHA
DHEMIMETHY

with you

to work with the SSBJ, the|SSBJ (WRFFEUTAEERER) L&
Sustainability Standard Board of | BLTLW<BRITLGEEFETT .
Japan,

which was announced in December | SSBJ & 2021 £ 12 BICRRSINF-EERT
2021. D

And T would like to command, my | ADEEDIIFEE AN SSBJ DEERIZH

col league Kawanishi san for being
appointed as the chair.

ESNECEEMALEVWERVETY,

Nearly at the same time [ was
appointed as the chair of
international sustainability
Standard Board, and we have had
already many conversations.

b, FERBHICERY R TFEY T4
EEBZZRDERICESR SN, FEKERIC
ZELHDEEEXHLTVET,

So I look forward to further
engagements as you know now, the
Board of ISSB is now complete with
its 14 members.

IRTE. ISSB MEEL(X 14 BTHERINT
BY. BIZEHbH-o-TWFAZ EICHFLT
WET,

Among the announcements at the
ear |y part of summer was Komori san

EDOVDIZHRRINE=FEDS S, GPIFM
SFEBLF-INFEESAN ISSB [TEGR ST
CENBITFONET,
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from who is joining us in Japan
from GPIF.
And interestingly he is really | BBRFEWNI &IT, HWIFESG DS BH/N\F

very interested in and focus on the
governance aspect of the ES and G.

ADAEIZEREICHEHKEESE, BESNT
WEY,

So it really means that this
conversation is at the core of what
we are trying to achieve in ISSB.

COEEZFEMN, T2 ISSB TEEL &
S5ELTVWAZ EDRDEDTY,

And again, 1 look really forward
to meet more of the Japanese
ecosystem in my upcoming visit to

SAXREREZHNBAEIZIE, BAOTaY
ATLODERIZCBENWTESLILZE LA
[ZLTWET,

Tokyo.

ISSB was created at the COP 26 in | ISSB I&. F’FE’J“%X:E‘—’GE?HE&“*LT:
Glasgow, last year COP26 [CTFHRELF LT=,

with a simple but difficult|> > FLTINELLNI Y a3 ELT,

mission, which is to create a set
of standards.

—EDEELZELLEBIFTVET,

That would be decision useful and

BEAMGICBITAERREIZCHEENDOEH

cost effective for the capital | AHROBEVEETHY.

markets,

and to allow decision making by | ERRHELERER. RI1T. BRIEREEN
capital  providers, investors, f;f':ﬂ LTERBRETESHEEZHIEL

banks, debt holders, to companies

in a manner that is informed about

B2, [URPHEME. £ LTERLUSNC
D2NTH, EUNERERTT HENSIHE

climate and social topics, in ] o
particular, and beyond that. RERELET,
This is where the topic of |ANFTUVREVWSIT—TIIEEICEET

governance is so important,

a—o

because the alphabet soup of ESG
today, al lows a ot of
greenwashing or social washing.

SH®ESG [F. BAMIZZELDTI—2
A DR IR TR o
LTLESMLTY,

And that greenwashing is

paralyzing everyone

V=4 vyo Tk, BEEMBESET
WETF,

because no one in this room CEO,
CO0 CFOs, have an incentive to
truly change,

Z3ki50 CE0. C00. CFO M+ A, AHIC
EDDH3ETHHRAGLIND T,

because you can pretend that you
chal lenge, without changing.

EHLENT, BT ESIYETHEN
TEHDTY,

And this is where governance is so
important.

FLT, ANFURANERBICEELELY F
ERS

And 1 have to say that a couple of

#ERT, BAMNDIEFE o1z TCFD BERZE&H
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years ago, | was really thrilled
to see the movement around TCFD,
starting in Japan.

CHRHEZRT, ETHELADITY,

Also, with the support of METI as
this event today.

AEDARY PDESIZ, BHEEEEN.
FOEEEYR—FLTWWAZ EDLELL
21=T9,

And today, TCFD has no more
adopting jurisdictions than Japan.

Z L TH|E. BARLLEIZ TCFD DREIZH
RYH5EXNHHEEEHY FEA,

So, the importance of TCFD for me
is the four components of

FE>TOH TCFD MEZEMF. XD 4 D
DEFRTI,

(1) metrics (2) risks management
(3) strategy and (4) governance,

(1) & 2) YRHITRIAU L (3) B
B 4) ANFU R D4DTT,

the pillar of governance is what
is ensuring that the whole C suite,

ANF 2V ADEANREES 5DIE. CE0, HR
ke, IRENDEERLGE. Lh D

XEO=Z=HRR

rC-Suite] £H&FA

the CEO, the board, the
committee' s of the board,
have done their proper role in|YATFEUT A DEE~ADORIGERET

designing the response to the
sustainability issues,

B LTHEYLGEEER-TZETY,

and let the disclosure to
investors and beyond, are really
based on facts that are reality.

Z LT, BRERGEADBEBHATRIZ. BE
[CEIL. BEICEDWTITONEZ L ER
LET,

So, with  that, again that
highlights the importance of
governance,

ZDESIZ. ANF U RDERENEDHT
BEBY (RS fb T,

and this is why in the first two

BERLLTERLERVOELAD 2 DD

standards that we have issued as | #ETIE. ChLARBINATNET,
draft today.

IFRS S1, and IFRS S2. IFRS S1 B L UIZS2 5T,

TCFD initially was only about|TCFD &%), [IRICBET 5L DFEFTL
climate. T=o

And we decided to move TCFD from
climate only to the foundational
work of ISSB in the S1 standard

TCFD ZRIEZEEZITTH L. ST SITEKEH
L7=& 5% ISSB OEHELLLIRNETET
B EEROFELL,

draft,
because we believe that governance | ANFT U ANEEICEETHY . 4 DOE
is SO critical, and the | REARDOESUNFRICEETHIHEER

consistency across the whole four
components is so critical.

5T,

What we are seeking to achieve as
a minimum for the global baseline
is interoperability.

TO—NLEA—RF54 v ELTRIERE
BLEVLOIX, BEERMETY,
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The notion for us is that our
language for capital markets

HRDEZATIK. BAMGICET SIS V7

— Ul

is going to be responding to the
needs of very sophisticated
investors with very sophisticated
companies

FEICERSN-EFEZDFEITERS
NEBEROD=_—XIEADEDTHY G
AN

adjusted with proportionality for
smal ler companies or yet emerging
countries, for instance.

PN ECHRELE CRAER-E55
UE—UTHEREENS ZETT,

included
with

so that everyone can be
in the global baseline
appropriate proportionality

HIABEULESSLIVESEFHF > T
ADOR—XSA4VIZEFENBHLSIZ,

and progressivity step by step
approach with a lot of capacity
building.

2 DRENEREESEEL7 JO—F T
WECELoLEBIELET,

Our idea is that we won't be able
to address the systemic changes

BRIE, PATLEDEIZHET ST &
FTEG, EFZXFET,

that are needed for the resilience
of our national economies, but
also global economies.

Fhld, EEEFF T THCHEHARZFOE
BEDOREODVATFLTT,

With a set of fully interoperable
language that global investors,
global companies can understand
and speak the same language,

R ISREBAARGE T —OnB Y.
FR—SLGRARCEESERL, FL
SETHETCLT.

I=]=1=]

so that they can allocate capital
in the right approach.

ELWFZ TO—FTEREBRATEET,

And actually, in many cases, we
believe this will provide much
more capital for companies

ZLTEE. 2<DHEE. FUZLDEXK
RIEICODEMNBEZEZTUVET,

that are truly engaging in the
transition towards a more
resilient business model for them.

FYLPUIVRDHIHIEDRAETILA
DBTICEIZMYBATWHWSREIZRLT
EEIZCEAMTL LS,

So, at this stage, we have received
a lot of feedback from our market
participants, about the 2 exposure
drafts,

IREXMETIX, 2 DOLKREZRICX L THIE
SMEBOBEHEIGZEL DI 4—FN\v I %
W=EEFE LT,

about 1300 letters of comments was
sent to us,

100 BDIA Y FLE—DFELN,

but we also had more than 500
outreach engagement opportunities
across the world.

HHRPT 00 @AULEDT Y ) —FFHD
werHYFEL.
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You know, driving dozens of
thousands of contacts within our
ecosystem, over the last several
months.

CO¥HAT, AAAEWVNSA-BEID
DATLDHRTEMTLIENTEEL
T=.

And now we are in the process of
looking at this feedback

ZLTES. W=EW=J4—FKN\v O %5k
BLEMNS,

and deciding about our re-|®7ALRAIZ, BEZEIHAELETRIFLT
deliberation, in the next several | V&7

months.

The one important thing, I want to| £ 32— 2&HEBEALE-VLWEELG I LIE, &<
Share, is that a ot of DEASHIBAN, EEZODVWTHBED A ZE
jurisdictions, of ~course, are TBHLTNSETY,

setting their own course of action
on their standards.

| ike
have
than

As you know, jurisdictions
New Zealand, |ike Europe
started, maybe earlier
others.

CHEMOESIZ, Za—P—F 2 kHa—
Ay ERF, HEKXYLREVEHICEF
LTWEY,

And that is a specific challenge
that we have to make sure that we
are with them as well.

NODEREBRADRLEANES DT
SNERT HENEBRMGRELBTYF
ER

We make sure they are part of the
global baseline

EARIETO—NILR—XSAUD—EBTH
LJ\

that we don’t start on the wrong
foot

oA 5 — FEOL ALK SERT 5
RETT,

of not having an interoperability
with the rest of the world.

fthDE4 EHEERMENGNENSHE-S
ERE—FZEYLENE S,

On the other side, there are|#AT. HEEHZEILHYET,
emerging markets

and we were in the Egypt, |%E. TOTFTHESA-ERHBNI 4
international forum. Cooperation | —ZAISHIFELELT,

forum, last week

that laid the grounds for COP 27
in Egypt, with many many African
countries and starting our
engagement on capacity building.

IOTTHESN S COP27 ICEITT. %
KO7 2" h#E BN L TEREAMAIZE
TOMYMAHZERIBLTLE LT,

And in the middle, there are all
jurisdictions that are currently
working and having a dialogue with
us on establishing those
standards,

ZLT. ZOFDIF, BE, BEOKE
AT TR =B ERMFEEMRITTLDIIAT
DE - #ENHY .
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and Japan is part of a very few| BRI, b DOE - #iOT—F> T 7L
that we have invited to| —T~DEMEBHELTLE LK LDHDOE
participate on a jurisdictional D—=2TY,

working group of five

jurisdictions,

so that is Japan, the UK, China, | BA&. 41 XX, fE, 74U A, EUEL

the US and EU.

55 DNE - i TY,

Talking to each other with ISSB as
a convening platform and observer
as [0SCO,

XHEEDT-H. ISSBEBETTY b T+ —L
ELT, #ATH—/—% 10SC0 &£ L T,

in order to progress, the dialogue
and the coordination of the
agendas and the speed at which we
go and how we align,

WNEETOIVFDHABZED, TDRE
—FEBEMERIS LT,

so as to make sure that this
jurisdiction of work can gradual ly
shape our agenda,

CO70—HMRRIZHE-bDT7SIUEE
%Iﬁlb\

to make sure that we keep the
momentum going on this global

HYSRTFEYTaHEELEWNS T O—NILE
R—RASAVEKRELTHELET,

basel ine of sustainability
standards.
You know, in few weeks time we will | #:BRE#&IZIE. 16 DE - #iFEM5E 5P X

also announce the creation of the
sustainability standards advisory
forum where there will be 16
jurisdictions,

= A
RER

TFE YT RN
LET.

RIHRK

and that work will continue at less
granular level,

COEBMEERF. ThIFEHAREEINT
WEBAD,

but it will continue in order to
again broaden the platform of
discussions on the momentum of
what we do.

S3 =A
o3% aff

ﬂ\f:%@i%@](:?[,\'(ﬁui a)i,z_émﬁ.

DI EINET,

So maybe let me finish by saying
again

RRICIEYERL &FRY FT A,

that the engagement of FSA of SSBJ

ERTICK T, SSBUDE - g7 —F>

with us on the jurisdiction ’7‘”7“)lf—7°/\§E}L\T:T£L\T::é:li\ Fht-
working group is fundamental for LORNDEREE>TNET

our SUCCESS.

I have been to Japan many times | | BAZRIELFIN-CLDHELDD.

know I think a bit. from

outside of this league,

But,

DHFDSMUIZ N DDA TH L LEIFE
ER=N
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the Japanese business community.
I[ts particular cultural trades
ways of working,

BARDESHRARICIE, HFOXIEOEE
DHERHYET,

and 1 have been really impressed
by the ability of that community
to change and address, the needs
for change, over the last 30 years
or so.

LM™LCD 30 EHFYDMEIZ, EiEL.
ZIEDRBEEISHL L TELZDREAIZ,
AYITBRLODLTOWES,

So I really would |ike to encourage
and support vyour efforts in
particular on the governance side,

L. BITDEOHANF O ROAIGAIZE L
T. TOEMEAZERL., Y7 R—FLTL
EWEBRNET,

the role of boards in supporting
the sustainability strategy of
their companies.

TEIZBITA2HYRATTFE) T8 E XX
LHFREDEENZEZBML, Y R— LT
T,

Because, in turn, it will serve
government purposes in continuing
to steer their countries, in a very
volatile uncertain environment,

BEREL, FREGERRTICTEVLT, £h
ABFDBENTHLSEEDRERY 2T 5
CEICENEMLTY,

and this is where I think having a

FHERGEAICIE, BEG AN VXD

robust governance in uncertain | YPRITEHTL & 3o

times where is a recipe for

success.

So, I'm impressed by  the | ¥z, COHY Iy FOREICESFY—4

|eadership of this summit to pave
the way for this.

— Py TIBRLLTEYET,

I'm really glad we can be part of
that conversation.

ZORBALEABMTET. LETHE
ELLTY,

I hope that the work we do, to
create this international language

BEATIGORED-OIZ. YRTFEYUT
1 DE=ODERNGES 0 T7T—CEEDED
ST DREE.

for sustainability for capital

markets and businesses

can also support vyour own| BROEHROBERTEICLRIDOZLEZE
objectives in Japan, STWET,

and 1 look forward to discussing
that in person in Tokyo, at the end
of this month.

SARICRATEERETEDSEEHL
HIZLTWET,

BYMESE

Thank you again,

ij_o

HYMNESTETVELT,
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